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Table 2: Priors and Posteriors for the Endogenous Parameters

Parameter Symibol Priors Postertors
Dist. Mean St. Dev. | Mean Conf. Inter.
Output EL to Real Bal of Gov. Currency wy ] {02030 0050 0195 0102 0.234
Output EL to Real Bal. of Cryptourrency wy G {.050 (IR TH] 0035 0024 0046
Income EL of Gov, Currency Demand T G .15 0005 0021 A 0032
Interest Semi-ElL of Gov. Currency Demand 2 G 1,150 L0500 0.1 D0eE 0214
EL of Real Bal, of Gov. Curr, wit Gov., Curr. Dem. Shock 13 0 L4000 0,100 O.66¢  0.593  0.733
Cross EL of Gov. Cor. Dem. and Crypto. Dem. Ta G {500 U050 0554 0467 0.638
Income El Cryptocurrency Demand s G 0015 0.005 013 0006 0.020
Interest Semi-El of Cryptocurrency Demand e G 1,150 L0150 0,156 0073 0.236
El of Real Bal. of Cryvpto. wrt Crypto. Dem. Shock 7 G 1.800 .1on 1.034 L1014 1053
Cross EL of Crypto. Dem, and Gov, Cur. Dem. 48 G {LG00 .10 1011 0985 1.037
Ex. Rate Crypte. [ Gov. Cur. El. wrt Prod, @ : (14900 0,100 0.777 0638 D916
Share of Crypto. Common Prod. on Crypto. Tot. Prod. é G .500 L0500 0572 0482 0662
Interest. Rate Smoothing a B 01.500 (.05 0508 (L765 (852
Taylor Rule Coef. on Chutput o~ B 1,201 LLOLD 0.153 0142 0.163
Taylor Rule Coef. on InHation ol 0 L8001 LL0E0 LARD 1000  2.063
Taylor Rule Coef. on Gov, Currency Growth ;:l"!F B 1203 0050 0450 (L.368  (0.555

Table 3: Priors and Posteriors for the Shock Processes Parameters

Parameter Symbal Priors Fosteriors
Distr. Mean St. Dev. | Mean Conf. Inter.
Household™s Preference Shock Pers. ﬁ" B (IR E1] 1050 668 (.586 0.751
sov. Cur. Demand Shock Pers. ) B (1.650 0,050 0.623  0.548 0700
Crypto. Demand Shock Pers. i B 0.550 0050 0622  0.554 0600
Technology Shock Pers. I B 01.900 0050 0406 0.992 0099
Crypto. Comman Prod. Shock Pers. at B (.600) 0.050 L6709 0616 0.742
Crypto. Specific Prod, Shock Pers, a B (1600 0050 0703 0642 0.765
Household's Preference Shock 5t Err. o -G (010 Inf 0278 0238 0315
Gov. Cur. Demand Shock St. Err, ot -G 010 Inf LA6T8  (.824 2320
Crypto. Demand Shock St. Err. a™ -G (.010 Inf 3799 3.065 4538
Technology Shock 5t. Err, a* -G 0.010 Inf 0734 0611 0.853
Crypto. Common Prod. Shock St Err.. at -G (oo Inf T 0041 0054
Crypto. Specific Prod. Shock St. Err.. a” -G (010 Inf 4763 4071 5436
Muonetary Policy Shock St. Err. a’ -G 0.010 Inf 0076  0.050 0.001




