% dev. from ss

% dev. from ss

Total Output (Y)

-
o
o

[or]
o

[e2]
o

N
o

N
o

30

20

10

Bond Price (Q;)

15

20

20

% dev. from ss

Consumption (C,)

120

100

80

60

40

20

120

100

80

60

40

20

20

Technology Shock

X

Calvo
Rotemberg

5 10

15

20

Hours Worked (L)

X X X X X X X X X X X X X XX X—x—X

Inflation (Pi)




